Payoff Transmittal Statement Combined with Notice of Intention to Record Affidavit of Discharge -- M.G.L. c.183, § 55(g) (2)

[On Attorney’s Office Letterhead]

Addressee to be the Payee specified in the Payoff Statement

⁮ We have enclosed a check in the amount of $______________ as payment in full of the following mortgage account in accordance with the enclosed payoff statement; or, 

⁮ We have transferred on _____________by electronic transfer in the amount of $_______

(as evidenced by the bank confirmation attached hereto) in accordance with the enclosed payoff statement of the following mortgage account:

Account No._________________________________

Property Address: ________________________________________________________



      ________________________________________________________



      ________________________________________________________

Mortgage Reference: __________________County Registry of Deeds


        ⁯ Recorded Land:    
              Book _____________________



              Page______________________


        ⁯ Registered Land:                 Document No. ______________



              Certificate of Title ___________

Date of Mortgage:________________________________________

Date of Recording of Mortgage: ______________________________



Mortgagor(s):
______________________________________________________

Original Mortgagee:
______________________________________________________

Current Holder of Record:
______________________________________________________

Please forward within 45 days of receipt of this payment a duly executed and acknowledged mortgage discharge containing all the information set forth above in accordance with M.G.L. c. 183, §55 (a) and (b), or the recording information that evidences a recorded discharge to the Undersigned.

A.  If the mortgage discharge is to be executed by the Mortgage Servicer, you must provide the following additional documents:

an original or photocopy of the servicing agreement, power of attorney  a servicing notice letter to borrower, written Payoff statement issued to a Mortgagor, closing Attorney or settlement agent, including a Payoff statement issued by facsimile or other electronic transmission or other documentation authorizing (the Mortgage Servicer) to service the above-referenced Mortgage, and if such documentation is a copy, it shall  contain or be accompanied by a certification by the Mortgagee, Mortgage Servicer or Note Holder that it is a true copy.  M.G.L. c. 183, § 54C (a) (1) and §55 (b); 

OR

B.  If the mortgage discharge is to be executed by the Note Holder you must provide the following additional documents:

an original or photocopy of the note, with the endorsement thereon evidencing transfer of the ownership of the note to the Note Holder and, if a copy of such note is furnished to the undersigned, such copy shall contain or be accompanied by a certificate duly executed and acknowledged by the Note Holder that it is a true copy of the original document.  M.G.L. c. 183, §54C (a) (2) and §55 (b); OR

C.  If the mortgage discharge is to be executed by the Mortgagee in a name other than that appearing of record you must recite any change of name, merger, consolidation, amendment, conversion or acquisition of assets giving rise to the change of name or identity.  For example, “successor by merger” or “formerly known as.”

Please note that failure to do so may expose you to liabilities and remedies under M.G.L. c.183, §55, reference to which is hereby made.

Please note further that in accordance with Massachusetts General Laws, c.183, §55(g)(2), it is my intention to record a discharge by affidavit which will discharge said mortgage should you fail to provide me with said discharge or recording information within 45 days of receipt of this payment unless within these 45 days you provide to me written notice of objection to the payoff, specifying any inadequacy in payment or any other reason for the objection related to the payoff.  I enclose a copy of the proposed affidavit herewith.







____________________________________


                 Attorney

Note:  This form is to be used only with one-to-four family residential properties.

For the purpose of this form, the term “mortgagee” shall mean the original mortgagee or a record successor or a successor thereto by operation of Law or by one or more of the methods referred to in M.G.L. c. 183, §55(i) 
(11-13-2007)
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